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* 

INVESTMENT OBJECTIVE
The Fund seeks to provide investment results
approximating (before fees and expenses) the
aggregate price and dividend performance of the
securities included in the MSCI EAFE Index.*.

FEES AND EXPENSES OF THE FUND
This table describes the fees and expenses that you
may pay if you buy, hold, and sell shares of the Fund.
You may pay brokerage commissions and other fees
to financial intermediaries which are not reflected in
the tables and examples below. For Class A shares,
you may qualify for sales charge discounts if you
invest, or agree to invest in the future, at least
$25,000 in MassMutual funds. More information
about these and other discounts is available in the
section titled Sales Charges by Class beginning on
page 149 of the Fund’s Prospectus or from your
financial professional.

Shareholder Fees (fees paid directly from your
investment)

  Class I   Class R5   
Service 

Class   

Adminis- 
trative 
Class   Class A   Class R4   Class R3 

Maximum Sales
Charge (Load)
Imposed on
Purchases (as a
% of offering
price)   None   None   None   None   5.50%   None   None 

Maximum
Deferred Sales
Charge (Load)
(as a % of the
lower of the
original offering
price or
redemption
proceeds)   None   None   None   None   None   None   None

Annual Fund Operating Expenses (expenses that
you pay each year as a percentage of the value of
your investment)

  Class I   Class R5   
Service 

Class   

Adminis- 
trative 
Class   Class A   Class R4   Class R3 

Management Fees   .10%   .10%   .10%   .10%   .10%   .10%   .10%
Distribution and

Service
(Rule 12b-1)
Fees   None   None   None   None   .25%   .25%   .50%

Other Expenses   .15%   .25%   .40%   .50%   .50%   .40%   .40%

Total Annual
Fund Operating
Expenses   .25%   .35%   .50%   .60%   .85%   .75%   1.00%

Example
This example is intended to help you compare the
cost of investing in the Fund with the cost of
investing in other mutual funds. It assumes that you
invest $10,000 in each share class of the Fund for the
time periods indicated and then redeem all of your
shares at the end of those periods. For Class A shares,
the example includes the initial sales charge. The
example also assumes that your investment earns a
5% return each year and that the Fund’s operating
expenses are exactly as described in the preceding
table. Although your
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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the
Fund and its risks. You can find the Fund’s prospectus and other information about the Fund online at
www.massmutual.com/funds. You can also get this information at no cost by calling 1-888-309-3539 or by
sending an email request to fundinfo@massmutual.com. 

 

The Fund is not sponsored, endorsed, sold, or promoted by MSCI
Inc. (“MSCI”), any of its affiliates, any of its information providers,
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or any other third party involved in, or related to, compiling,
computing, or creating any MSCI index (collectively, the “MSCI
Parties”). The MSCI indexes are the exclusive property of MSCI.
MSCI and the MSCI index names are service mark(s) of MSCI or its
affiliates and have been licensed for use for certain purposes by
MassMutual. None of the MSCI Parties makes any representation or
warranty, express or implied, to the issuer or owners of the Fund or
any other person or entity regarding the advisability of investing in
funds generally or in the Fund particularly or the ability of any
MSCI index to track corresponding stock market performance.

S-1



4/29/2021 Print Document

https://massmutual.prospectus-express.com/print.asp?doctype=spro&clientid=massmutpre&fundid=57630A196 3/10

actual costs may be higher or lower, based on these
assumptions your costs would be:

  1 Year   3 Years 5 Years 10 Years 
Class I    $ 26     $ 80   $141   $ 318 
Class R5    $ 36     $113   $197   $ 443 
Service Class    $ 51     $160   $280   $ 628 
Administrative Class    $ 61     $192   $335   $ 750 
Class A    $632     $806   $995   $1,541 
Class R4    $ 77     $240   $417   $ 930 
Class R3    $102     $318   $552   $1,225 

Portfolio Turnover
The Fund pays transaction costs, such as
commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover
rate may indicate higher transaction costs and may
result in higher taxes when Fund shares are held in a
taxable account. These costs, which are not reflected
in annual fund operating expenses or in the example,
affect the Fund’s performance. During the most
recent fiscal year, the Fund’s portfolio turnover rate
was 9% of the average value of its portfolio.

INVESTMENTS, RISKS, AND PERFORMANCE 

Principal Investment Strategies
Under normal circumstances, the Fund invests at least
80% (and, typically, substantially all) of its net assets
(plus the amount of any borrowings for investment
purposes) in the equity securities of companies
included in the MSCI EAFE Index (“Index”), in
weightings that approximate the relative composition
of the securities contained in the Index, and in MSCI
EAFE Index futures contracts. The Index is a widely
recognized, unmanaged index representative of
equity securities in developed markets, excluding the
U.S. and Canada. As of December 31, 2020, the
market capitalization range of companies included in
the Index was $1.14 billion to $339.70 billion, and
the Index consisted of securities in the following 21
developed market country indexes: Australia,
Austria, Belgium, Denmark, Finland, France,
Germany, Hong Kong, Ireland, Israel, Italy, Japan,
the Netherlands, New Zealand, Norway, Portugal,
Singapore, Spain, Sweden, Switzerland, and the
United Kingdom. If the securities represented in the
Index were to become concentrated in any particular
industry, the Fund’s investments would likewise be
concentrated in securities of issuers in that industry;
the Index is not currently concentrated in any single
industry.

The Fund is passively managed, which means it tries
to replicate the investment composition and

performance of the Index by using computer
programs and statistical procedures. The Fund’s
subadviser, Northern Trust Investments, Inc. (“NTI”),
will buy and sell securities in response to changes in
the Index. The Fund may use Index futures contracts,
a type of derivative, to gain exposure to the Index in
lieu of investing in cash, or to reduce its exposure to
the Index while it sells the securities in its portfolio.
Use of Index futures contracts by the Fund may
create investment leverage. Because the Fund, unlike
the Index, is subject to fees and transaction expenses,
the Fund’s returns are likely to be less than those of
the Index.

Because the proportion of assets allocated to each
country will approximate the relative country weights
in the Index, more than 25% of the Fund’s assets may
be invested in a single country (such as the United
Kingdom and Japan). This may make the Fund’s
performance more dependent upon the performance
of a single country than if the Fund allocated its
assets among issuers in a larger number of countries.

NTI expects that, under normal circumstances, the
annual performance of the Fund, before fees and
expenses, will track the performance of the Index
within a 0.95 correlation coefficient.

Principal Risks
The following are the Principal Risks of the Fund.
The value of your investment in the Fund could go
down as well as up. You can lose money by investing
in the Fund. Certain risks relating to instruments and
strategies used in the management of the Fund are
placed first. The significance of any specific risk to
an investment in the Fund will vary over time,
depending on the composition of the Fund’s
portfolio, market conditions, and other factors. You
should read all of the risk information presented
below carefully, because any one or more of these
risks may result in losses to the Fund.

Equity Securities Risk Although stocks may have the
potential to outperform other asset classes over the
long term, their prices tend to fluctuate more
dramatically over the shorter term. These movements
may result from factors affecting individual
companies, or from broader influences like changes
in interest rates, market conditions, or investor
confidence, or announcements of economic, political,
or financial information.

Foreign Investment Risk; Emerging Markets Risk;
Currency Risk Investments in securities of foreign
issuers, securities of companies with significant
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foreign exposure, and foreign currencies can involve
additional risks relating to market, industry, political,
regulatory, public health, and other conditions.
Political, social, diplomatic, and economic
developments, U.S. and foreign government action
such as the imposition of currency or capital
blockages, controls, or tariffs, economic and trade
sanctions or embargoes, security suspensions,
entering or exiting trade or other intergovernmental
agreements, or the expropriation or nationalization of
assets in a particular country, can cause dramatic
declines in certain or all securities with exposure to
that country and other countries. In the event of
nationalization, expropriation, or other confiscation,
the Fund could lose its entire foreign investment in a
particular country. There may be quotas or other
limits on the ability of the Fund (or clients of the
Fund’s investment adviser or subadviser) to invest or
maintain investments in securities of issuers in
certain countries. Enforcing legal rights can be more
difficult, costly, and limited in certain foreign
countries, and can be particularly difficult against
foreign governments. Because non-U.S. securities are
normally denominated and traded in currencies other
than the U.S. dollar, the value of the Fund’s assets
may be affected favorably or unfavorably by changes
in currency exchange rates, exchange control
regulations, and restrictions or prohibitions on the
repatriation of non-U.S. currencies. Income and gains
with respect to investments in certain countries may
be subject to withholding and other taxes. There may
be less information publicly available about a non-
U.S. company than about a U.S. company, and many
non-U.S. companies are not subject to accounting,
auditing, and financial reporting standards, regulatory
framework and practices comparable to those in the
U.S. The securities of some non-U.S. companies,
especially those in emerging markets, are less liquid
and at times more volatile than securities of
comparable U.S. companies. Emerging markets
securities are subject to greater risks than securities
issued in developed foreign markets, including less
liquidity, less stringent investor protection and
disclosure standards, greater price volatility, higher
relative rates of inflation, greater political, economic,
and social instability, greater custody and operational
risks, and greater volatility in currency exchange
rates, and are more susceptible to environmental
problems. Many emerging market countries are
highly reliant on international trade and exports,
including the export of commodities. Their
economies may be

significantly impacted by fluctuations in commodity
prices and the global demand for certain
commodities. In addition, many emerging market
countries with less established health care systems
have experienced outbreaks of pandemics or
contagious diseases from time to time. Frontier
markets, a subset of emerging markets, generally
have smaller economies and less mature capital
markets than emerging markets. As a result, the risks
of investing in emerging market countries are
magnified in frontier market countries. Frontier
markets are more susceptible to having abrupt
changes in currency values, less mature markets and
settlement practices, and lower trading volumes that
could lead to greater price volatility and illiquidity.
Non-U.S. transaction costs, such as brokerage
commissions and custody costs, may be higher than
in the United States. In addition, foreign markets can
react differently to market, economic, industry,
political, regulatory, geopolitical, public health, and
other conditions than the U.S. market.

Derivatives Risk Derivatives can be highly volatile
and involve risks different from, and potentially
greater than, direct investments, including risks of
imperfect correlation between the value of derivatives
and underlying assets, counterparty default, potential
losses that partially or completely offset gains, and
illiquidity. Derivatives can create investment
leverage. Losses from derivatives can be substantially
greater than the derivatives’ original cost and can
sometimes be unlimited. If the value of a derivative
does not correlate well with the particular market or
asset class the derivative is designed to provide
exposure to, the derivative may not have the effect or
benefit anticipated. Derivatives can also reduce the
opportunity for gains or result in losses by offsetting
positive returns in other investments. Many
derivatives are traded in the over-the-counter market
and not on exchanges.

Indexing Risk The Fund’s performance may not track
the performance of the index due to a number of
factors, including fees and expenses of the Fund, the
Fund’s cash positions, and differences between
securities held by the Fund and the securities
comprising the index which may result from legal
restrictions, costs, or liquidity constraints, especially
during times when a sampling methodology is used.

Industry Concentration Risk The Fund may
concentrate its assets in a particular industry or group
of industries. This could increase the
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volatility of the Fund’s portfolio, and the Fund’s
performance may be more susceptible to
developments affecting issuers in that industry or
group of industries than if the Fund invested more
broadly.

Large Company Risk Large-capitalization stocks as a
group could fall out of favor with the market, causing
the Fund’s investments in large-capitalization stocks
to underperform investments that focus on small- or
medium-capitalization stocks. Larger, more
established companies may be slow to respond to
challenges and may grow more slowly than smaller
companies.

Cash Position Risk If the Fund holds a significant
portion of its assets in cash or cash equivalents, its
investment returns may be adversely affected and the
Fund may not achieve its investment objective.

Geographic Focus Risk When the Fund focuses
investments on a particular country, group of
countries, or geographic region, its performance will
be closely tied to the market, currency, economic,
political, or regulatory conditions and developments
in those countries or that region, and could be more
volatile than the performance of more geographically
diversified funds.

Management Risk The Fund relies on the manager’s
investment analysis and its selection of investments
to achieve its investment objective. There can be no
assurance that the Fund will achieve the intended
results and the Fund may incur significant losses.

Market Risk The value of the Fund’s portfolio
securities may decline, at times sharply and
unpredictably, as a result of unfavorable market-
induced changes affecting particular industries,
sectors, or issuers. Stock markets can decline
significantly in response to issuer, market, economic,
industry, political, regulatory, geopolitical, public
health, and other conditions, as well as investor
perceptions of these conditions. The Fund is subject
to risks affecting issuers, such as management
performance, financial leverage, industry problems,
and reduced demand for goods or services.

Passive Management Risk With an indexing strategy,
there is no attempt to seek returns in excess of a
benchmark index, to use defensive strategies, or to
reduce the effects of any long-term poor investment
performance. Therefore, the Fund

would not necessarily buy or sell a security unless
that security is added or removed, respectively, from
the index, even if that security generally is
underperforming.

Valuation Risk The Fund is subject to the risk of
mispricing or improper valuation of its investments,
in particular to the extent that its securities are fair
valued.

Performance Information
The following bar chart and table provide some
indication of the risks of investing in the Fund. The
bar chart shows changes in the Fund’s performance
from year to year for Class I shares. The table shows
how the Fund’s average annual returns for 1 and 5
years, and since inception, compare with those of a
broad measure of market performance. Performance
for Class R4 and Class R3 shares of the Fund for
periods prior to their inception date (04/01/14) is
based on the performance of Class R5 shares,
adjusted to reflect Class R4 and Class R3 expenses,
respectively. Performance for Class A shares of the
Fund reflects any applicable sales charge. Past
performance (before and after taxes) is not
necessarily an indication of how the Fund will
perform in the future. More up-to-date performance
information is available at
http://www.massmutual.com/funds or by calling 1-
888-309-3539.

Annual Performance

Class I Shares

 
Highest
Quarter: 4Q ’20, 15.97%   

Lowest
Quarter: 1Q ’20, –22.69%  

After-tax returns are calculated using the historical
highest individual federal marginal income tax rates
and do not reflect the impact of state and local taxes.
Actual after-tax returns depend on an investor’s tax
situation and may differ from those shown. After-tax
returns are not relevant to investors who hold Fund
shares through tax-advantaged arrangements, such as
401(k) plans or individual retirement accounts. After-
tax returns are shown for Class I only. After-tax
returns for other classes will vary.
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Average Annual Total Returns
(for the periods ended December 31, 2020)

  
One 

 Year 
Five 

 Years 

Since 
 Inception 

 (07/25/12) 
Class I Return Before 

Taxes 7.77% 7.56%  8.33  
Return After
Taxes on
Distributions 7.09% 6.47%  7.20  
Return After
Taxes on
Distributions and
Sales of
Fund Shares 5.29% 5.86%  6.53  

Class R5 Return Before 
Taxes 7.73% 7.44%  8.23  

Service Class Return Before 
Taxes 7.56% 7.29%  8.06  

Administrative 
Class 

Return Before 
Taxes 7.36% 7.17%  7.94  

Class A Return Before 
Taxes 1.25% 5.69%  6.95  

Class R4 Return Before 
Taxes 7.26% 7.01%  7.78  

Class R3 Return Before 
Taxes 6.95% 6.74%  7.50  

MSCI EAFE Index (reflects 
no deduction for fees, expenses, 
or taxes) 7.82% 7.45%  8.35  

MANAGEMENT

Investment Adviser: MML Investment Advisers,
LLC (“MML Advisers”)

Subadviser(s): Northern Trust Investments, Inc.
(“NTI”)

Portfolio Manager(s):

Steven Santiccioli is a Vice President at NTI. He
has managed the Fund since October 2013.

PURCHASE AND SALE OF FUND SHARES
Shares of the Fund are generally available to
retirement plans, other institutional investors, and
individual retirement accounts. Fund shares are
redeemable on any business day by written request,
telephone, or internet (available to certain customers).

TAX INFORMATION
The Fund intends to make distributions that may be
taxed as ordinary income, qualified dividend income,
or capital gains, unless you are an investor eligible
for preferential tax treatment.

PAYMENTS TO BROKER-DEALERS AND
OTHER FINANCIAL INTERMEDIARIES
If you purchase the Fund through a broker-dealer or
other financial intermediary, the intermediary may
receive a one-time or continuing payments from the
Fund, MML Advisers or its affiliates, or others for
the sale of Fund shares or continuing shareholder
services provided by the intermediary. These
payments may create a conflict of interest by
influencing the broker-dealer or other intermediary to
recommend the Fund over another investment. You
should contact your intermediary to obtain more
information about the compensation it may receive in
connection with your investment.
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